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UHI @[ LYDV WDV HOW P LQR GHOSUP HU VHP HVWH DFDG«P LFRO( O
REMIVXYR | XH | DYRUHFHU @ LHI B[ LptQ DFHUFD GH @V H[ SHUHQFLDV 3$&( $ 72" $6
XQLYHUMDUDVS SRU P HGIR GH @ LGHQW LEDFLUQ GH | RUDGH DV \
RSRUMXQLGDGHV GH P HNRLDO Y e oy
/ RV\ @V HWXGLDQWY GHWIDFDLRQ FRP R | RUWD®] DV BRJ LDGDVSMD 6(0.1$5.2 3("$*2* S
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LHVLOHQFLDS SHUVHYHWDQFLD |\ GLVFLS@QD SWRSIDVO (Q @V 3$5% ' 2&(17(6 " (
RSRUXQIGDGHV GH P HWWDS WH DDWRQ HO P DQHIWR . .
VRFLIRHP RFLRQDO\ @ FDSDFLGDG GH RU DQU DFLUQSDV FRP R HO (' 8&3&,+10(",$
FRQWROGH SHQVDP LHQVRV QHJ DVIYRVSHQWH RWRVO) LOD® HQVHS
®V\ ®V SDUAFLSDQWAV YDRLDLRQ @ RSRUKQLGDG GH UHXQLUH 3$&( 3$57.&.3% (1
FRQ RWRV FRP SD®HRV HQ XQ FROW[VR GMAQWR D @V
DFVYLGDGHV GH DX@O 78/1(5(6 " (
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6 HP LODUR SDUWD GRFHOWAV GH 167.7872
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(O* GH DIRWR VH GHVDURGR HOVHP LODUR VALUFR SWEPWFR
VWX@GR ~3HGDJ RJ D VHQULE® DOJ « QHLR+ SRUI DQL DGR HQWH HO |
3WRIWDP D 3$&( \ HO* IXSR GH , QYHWII DFLUQ HQ ( GXFDFUQ \ |
* «QHLR GH @ ) DFXODG GH ( GXFDFLiQ 8 &68&0

/D DPAYIGDG WXYR FRP R REMMYR HQWHIDU LQIRWP DFLQ
HOIYDQW DFHUFD GH @ VWP EWFDS DV- FRP R VDP EL«Q
KHULDP LHQVDV FRQFUHVDV SDUD HOTXHKDFHU GRFHQWAOGH FROW

FRQ @ SDUMFLSDFLUQ GH $  GRFHOWAV TXH SXGLHLRQ GLDARJ DU\

DSWHQGHU GH @ H[ SHUHQFID GH @V DFDG«P LFDV GHO JUXSRT
$QGUHD * DULGR 5LYHLDS &DURAQD $SDUFIR 0 RAQD \ 5R[ DQQD :}
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3% &( SDUAFLSD HQ 0 HQVRWDV 6 RFLRDI HFWL
7D@HUHY GH HVSHFLDQGDG I s\ E XA G s B\ s

(QWH HO \ HO GH DIRWR VH GHVDURG@DLRQ
7D@HY GH HVSHFIDAGDG HQ @V VHGHV GHO
, QWIXVR 7HFQRQJ LFRS DFVYLGDG RUI DQL DGD SRU @
8 QIGDG GH ' UXVIHQ \ 3XEQFLGDGSHQ @ TXH 3$&(
SDUAFLSH FRQ " & HWXGLDQWAV GH HWDEGIFLP LHQVRV
HQ FRQYHQIRQ (( /$ 127% $4 8.0

(QWH HO \ HO GH DJRWR VH WHDQ@] DLRQ @V
WHXQLRQHV GH LQIFIR GH VHP HWUH FRQ @RV \ @V
P HQURUHVODV ~ VRFIRDIHPIYRVODV  TXH  WWDEDNDQ
DFRP SD® DQGR D HWXGLDQWAV KDELOVIDGRVODV 3$ &(
GH HGXFDFIUQ VXSHURW (Q @ LQWDQFIDS VH
HQWHJ DLRQ RV QQHDP LHQVRV J HQHWDGN SDWD @

$ HHWUWD SRULOQWUSH® Q UHDA] DFLQ GH P HQURUDV \ VH DFDUDURQ GXGDV GHO
GH DWLJ QDWX DV SO

(Q DIRWR VH HP IM{1 XQD QXHYD DBUM GH UHVJI R GHO
6LMHP D GH $ I 7HP SWDQD 3$&( 8 &6&SHQIRFDGD
HQ HWXGLDQWAV TXH LQVFUELHLRQ DVLI QDVXLDV HWH
VHP HWUHS TXH KXELHWDQ VIGR WHSWREDGDV SRU U R
P £V RSRUXQIGDGO( Q VRDG " $ HWXGLDQWAV GH @V
FRKRUMV \ SUHVHQWDLRQ UHVJR DGR \ QR
P DQWQDQ DFRP SD® DP IHQUR DAXQR D @ IHFKDS
PE£V RWR JWXSR P HQRU GH HWXGLDQWAV TXH V-
P DQWQD DFRP SD® DP IHQVRO6H FRQVDFW D GRVODV
HWXGLDQWAV SDWD RUHQWDU \ RIWHFHU @RV DSR\ RV
H[ DABQWIAV VHI ¥Q HOE UHD GLVFLS@QDUO< VH LQIRWP p D
FDGD Ml H GH FDULHLD FRQ HOREMMIYR GH | DYRUHFHU HO
WDEDNR DUAMFX@GRO

9 LVIW QXHVWD Z HE SDUD FRQRFHU P £V GH HVWA 3 URJ UDP D KWW 100S DEHXFVEG-®
"< VJ XHQRV HQ UHGHV VRFLD@V SDUD HQWHUDWWH GH SUu[ LP DV DFWYLGDGHV”



